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Separate Paging is given to this Part in order that it may be filed as a 

separate compilation 
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TT. wr: . jpotr, wrx uffasr 
MINISTRY OF INDUSTRY 
(Deptt. of Industrial Development) 

RESOLUTION 

New Delhi, the 3rd February, 1992 

No. 7(2)[92-CUS.—The Statement of Industrial Policy was laid by the Gov¬ 
ernment of the Table of both Houses of Parliament on July 24, 1991. The 
Policy seeks to bring about technological uppradation and modernisation in Indian 
industry with the objective of making industry efficient and internationally com 
petitive. In furtherance of this objective and to enable the labour force to remain 
active productive partners in the process of modernisation, Government hereby 
establishes a National Renewal Fund. 

The Fund will provide assistance to cover the costs of remaining or redeploy¬ 
ment of labour arising as a result of modernisation and technology upgradation 
and also to provide a social safety net to workers affteted by industrial restruc¬ 
turing. The Fund will be administered by the Department of Industrial Develop¬ 
ment in the Ministry of Industry. 

Procedures for administering the fund will be prescribed by the Department 
of Industrial Development. 


N. R. KR1SHNAN. Additional Secretary 
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